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SNAU, 2026

1. GENERAL INFORMATION ABOUT THE EDUCATIONAL COMPONENT
	1. 
	Name OK
	Valuation and accounting of integral property complexes

	2. 
	Faculty/department
	Economics and Management/Accounting and Taxation

	3. 
	Status OK
	Selective

	4. 
	[bookmark: _Hlk73018252]Program/Specialty(s) that include OK for
	

	5. 
	OK can be offered for
	Administrative management

	6. 
	Semester and duration of study
	for full-time study: 2 semesters, 15 weeks.
for part-time study: 3 semester

	7. 
	Number of ECTS credits
	The volume of the academic discipline is 5 ECTS credits - full-time study.
The volume of the academic discipline is 5 ECTS credits - part-time study.

	8. 
	Total hours and their distribution
	day uniform
	correspondence form

	9. 
	
	Contact work (classes)
	Independent work
	Contact work (classes)
	Independent work

	10. 
	
	Lectures
	Practical and/seminar
	Laboratory
	
	Lectures
	Practical and/seminar
	Laboratory
	

	11. 
	
	30
	30
	-
	90
	8
	8
	-
	134

	12. 
	Language of instruction
	Ukrainian

	13. 
	[bookmark: _Hlk73034352]Teacher/Educational Component Coordinator
	Candidate of Economic Sciences, Associate Professor Garkusha Serhiy Anatoliyovych

	11.1
	[bookmark: _Hlk73034678]Contact information
	Sumy, 160 G. Kondratieva St., Faculty of Economics and Management, Department of Accounting and Taxation (room 109e), serhii.harkusha@snau.edu.ua

	14. 
	[bookmark: _Hlk73035691]General description of the educational component
	The educational component is aimed at forming in higher education applicants a system of knowledge regarding theoretical, methodological, regulatory, legal and practical aspects of determining the value of a business and single (holistic) property complexes. Within the framework of studying the discipline, the basic principles and bases of assessment, information support for assessment activities, methodological approaches to determining the value of an enterprise, and the features of applying income, comparative and property approaches to assessment are considered.
The educational component reveals the role of assessing the value of integral property complexes in the enterprise management system, making investment and management decisions, and also highlights the features of reflecting the results of the assessment in accounting and tax accounting.
Studying the discipline ensures the formation of competencies in the application of modern methods and technologies for assessing the value of enterprises, analyzing financial and economic information, substantiating management decisions, and using assessment results in the professional activities of accounting, taxation, finance, and audit specialists.

	15. 
	Purpose of the educational component
	Formation of a system of theoretical knowledge and practical skills among higher education applicants regarding the organization, methodology and information support of the assessment of single (holistic) property complexes, the application of income, comparative and property approaches to determining their value, the use of assessment results in enterprise management, accounting and making management decisions in accordance with the current legislation of Ukraine

	16. 
	Prerequisites for studying OK, connection with other educational components of OP
	prerequisites are missing

	17. 
	Academic Integrity Policy
	The academic integrity policy provides for the independent performance by students of all types of educational tasks, compliance with the established deadlines and procedure for submitting papers, prevention of academic plagiarism, fabrication, falsification, copying and other manifestations of academic dishonesty. When preparing written papers, it is mandatory to correctly cite the sources used with proper citation.
The use of artificial intelligence tools is permitted solely as an auxiliary tool for information retrieval, data analysis, text verification, and idea generation, provided that the results are critically evaluated by the student. It is prohibited to submit results created entirely by artificial intelligence tools as one's own work without proper attribution of their use.
For violation of the principles of academic integrity, academic liability measures may be applied to students in accordance with the internal regulatory documents of the higher education institution.
Documents regarding academic integrity are provided on the website page: https://snau.edu.ua/pro-universitet/struktura-universitetu/viddil-jakosti-osviti-licenzuvannja-ta-akreditacii/zabezpechennja-jakosti-osviti/akademichna-dobrochesnist/

	18. 
	Link to Moodle
	https://cdn.snau.edu.ua/moodle/course/view.php?id=4746

	19. 
	Keywords
	Valuation, integral property complex, business valuation, valuation methods, financial reporting, cash flows, accounting, information support




[bookmark: _Hlk73035719]2. LEARNING OUTCOMES BY EDUCATIONAL COMPONENT AND THEIR RELATIONSHIP WITH PROGRAM LEARNING OUTCOMES
	Learning outcomes for OK:
After studying the educational component, the student is expected to be able to...

	How is RND assessed?

	
	

	DRN 1. The ability to distinguish existing approaches to defining the concept of a market base and goals, systematizing a set of elements of the system for evaluating single (holistic) property complexes.
	Discussions, task completion, express polls

	DRN 2. Possess the skills to collect and systematize information for the assessment of single (holistic) property complexes
	Discussions, task completion, express polls

	DRN 3. Ability to justify approaches used in the assessment of single (holistic) property complexes
	Discussions, task completion, express polls

	DRN 4. Know the methods of business valuation within the framework of applying the income, comparative and cost approaches.
	Discussions, task completion, express polls

	DRN 5. Possess methodological approaches to identifying, assessing and diversifying the risks of forming the market value of single (holistic) property complexes
	Discussions, task completion, express polls

	DRN 6. Possess methodological approaches to accounting for single (holistic) property complexes
	Discussions, task completion, express polls







3. CONTENT OF THE EDUCATIONAL COMPONENT (COURSE PROGRAM)
	Topic.
List of issues to be addressed within the topic
	Distribution within the total time budget (full-time/part-time)
	Recommended reading

	
	Classroom work
	Independent work
	

	
	Luke
	P.z / semin.z
	Lab. with.
	
	

	Topic 1. General principles of valuation of single (holistic) property complexes .
The concept of valuation of single (holistic) property complexes and the scope of its application.
Objects and subjects of valuation.
Purpose and principles of evaluation.
Valuation bases. Types of value used in valuation.
Organizational and legal regulation of business valuation.
Regulatory and legislative framework for conducting valuation activities in Ukraine.
The process of evaluating integral property complexes and its main stages.
	4/2
	4/2
	
	10/16
	Main sources: 3, 4, 7, 8, 9, 10, 11, 12, 13;
Additional sources: 2, 3, 6, 7, 8, 9, 10, 11, 12, 13, 14;
Software: 1, 2

	Topic 2. Information support for the assessment of single (holistic) property complexes .
Information for the assessment of integral property complexes: essence, types, classification.
Requirements for the assessment information base.
Financial reporting is the basis of the valuation information base.
Basic methods and indicators of financial statement analysis in valuation activities.
Forecasting as an element of assessing integral property complexes.
	2/-
	2/-
	
	12/20
	Main sources: 3, 4, 7, 8, 9, 10, 11, 12, 13;
Additional sources: 6, 7, 8, 9, 10, 11, 12, 13, 14;
Software: 1, 2

	Topic 3. Methodological tools for estimating the value of single (holistic) property complexes .
The concept of income and cash flow of an enterprise (business) to calculate its market value.
Types and models of cash flow calculation.
Time estimation of cash flows. Six functions of the monetary unit.
Risks and ways to take them into account in the process of assessing the value of integral property complexes.
Methodological approaches to the assessment of integral property complexes.
Coordination of the results of the assessment of integral property complexes.
	4/ 2
	4/2
	
	12/16
	Main sources: 1, 2, 3, 4, 8, 9, 10, 11, 12, 13;
Additional sources: 6, 7, 8, 9, 11, 13, 14;
Software: 1, 2

	Topic 4. A profitable approach to assessing the value of single (holistic) property complexes .
Characteristics and scope of application of the income approach to the valuation of integral property complexes.
Income capitalization method.
Discounted cash flow method.
	4/2
	4/2
	
	12/16
	Main sources: 1, 2, 3, 4, 8, 9, 10, 11, 12, 13;
Additional sources: 6, 7, 8, 11;
Software: 1, 2

	Topic 5. Comparative approach to the assessment of single (holistic) property complexes .
General characteristics of the comparative approach and conditions for its application.
Price multipliers.
Methods of comparative approach.
Reconciliation of previous results of the assessment of integral property complexes using a comparative approach.
	4/2
	4/2
	
	12/16
	Main sources: 1, 2, 3, 4, 8, 9, 10, 11, 12, 13;
Additional sources: 6, 7, 8, 11;
Software: 1, 2

	Topic 6. Property approach to the assessment of single (holistic) property complexes .
Economic content and scope of the property approach.
Net asset value method.
Liquidation value method.
	4/-
	4/-
	
	12/22
	Main sources: 1, 2, 3, 4, 8, 9, 10, 11, 12, 13;
Additional sources: 6, 7, 8, 11;
Software: 1, 2

	Topic 7. Valuation of a single (holistic) property complex in the enterprise management system.
Concepts of enterprise value management. The place and role of assessing the value of a holistic property complex in the enterprise management system.
Features of assessing business areas and business units in the enterprise management system.
Modern management technologies for assessing the value of a holistic property complex.
	4/ -
	4/-
	
	10/20
	Main sources: 1, 2, 3, 4, 8, 9, 10, 11, 12, 13;
Additional sources: 6, 7, 8, 11;
Software: 1, 2

	Topic 8. Accounting for single (integral) property complexes .
Rules for accounting for investment property.
Tax accounting of investment property.
Accounting for the acquisition of a single property complex.
Tax accounting for the acquisition of a single property complex.
Practical application of the valuation of integral property complexes in accounting.
Accounting for the lease of a complete property complex from a tenant.
	4/-
	4/-
	
	10/20
	Main sources: 5, 6, 10, 11, 12, 13;
Additional sources: 1, 3, 4, 5, 10, 13, 14;
Software: 1, 2

	Total
	30/8
	30/8
	
	90/134
	




4. TEACHING AND LEARNING METHODS
	DRN
	Teaching methods (work that will be carried out by the teacher during classroom lessons , consultations)
	Teaching methods (what types of learning activities should the student perform independently )

	DRN 1. The ability to distinguish existing approaches to defining the concept of a market base and goals, systematizing a set of elements of the system for evaluating single (holistic) property complexes.
	Verbal: monologue (explanation, lecture); dialogical (conversation, discussion).
Visual: demonstration (multimedia file).
Blended learning*
	Research method (students work independently while acquiring knowledge: analyze phenomena, formulate problems, put forward and test hypotheses, and independently formulate conclusions)

	DRN 2. Possess the skills to collect and systematize information for the assessment of single (holistic) property complexes
	Verbal: monologue (explanation, lecture); dialogical (conversation, discussion).
Visual: demonstration (multimedia file); observation (technology, operation).
Blended learning*
	Research method (students work independently while acquiring knowledge: analyze phenomena, formulate problems, put forward and test hypotheses, and independently formulate conclusions)

	DRN 3. Ability to justify approaches used in the assessment of single (holistic) property complexes
	Verbal: monologue (explanation, lecture); dialogical (conversation, discussion).
Visual: demonstration (multimedia file); observation (technology, operation).
Blended learning*
	Research method (students work independently while acquiring knowledge: analyze phenomena, formulate problems, put forward and test hypotheses, and independently formulate conclusions)

	DRN 4. Know the methods of business valuation within the framework of applying the income, comparative and cost approaches.
	Verbal: monologue (explanation, lecture); dialogical (conversation, discussion).
Visual: demonstration (multimedia file); observation (technology, operation).
Blended learning*
	Research method (students work independently while acquiring knowledge: analyze phenomena, formulate problems, put forward and test hypotheses, and independently formulate conclusions)

	DRN 5. Possess methodological approaches to identifying, assessing and diversifying the risks of forming the market value of single (holistic) property complexes
	Verbal: monologue (explanation, lecture); dialogical (conversation, discussion).
Visual: demonstration (multimedia file); observation (technology, operation).
Blended learning*
	Research method (students work independently while acquiring knowledge: analyze phenomena, formulate problems, put forward and test hypotheses, and independently formulate conclusions)

	DRN 6. Possess methodological approaches to accounting for single (holistic) property complexes
	Verbal: monologue (explanation, lecture); dialogical (conversation, discussion).
Visual: demonstration (multimedia file); observation (technology, operation).
Blended learning*
	Research method (students work independently while acquiring knowledge: analyze phenomena, formulate problems, put forward and test hypotheses, and independently formulate conclusions)


* Blended learning is a method that combines both traditional classroom learning and high-tech online teaching.

5. EVALUATION BY EDUCATIONAL COMPONENT
5.1. Diagnostic assessment (indicated as needed)
5.2. Summative assessment
5.2.1. To assess expected learning outcomes
5.2.2. full-time students are provided
	No.
	Summative assessment methods
	Points / Weight in the overall score
	Date of compilation

	1. 
	Discussions
	10 / 10%
	Each practical lesson

	2. 
	Task completion
	60 / 60%
	Each practical lesson

	3. 
	Express survey
	20 / 20%
	Each practical lesson

	4. 
	Standardized tests
	10 / 10%
	Each practical lesson


To assess the expected learning outcomes of part-time students, the following is provided:
	No.
	Summative assessment methods
	Points / Weight in the overall score
	Date of compilation

	1. 
	Task completion
	50 / 50%
	Each practical lesson

	2. 
	Express survey
	20 / 20%
	Each practical lesson

	3. 
	Multiple choice test
	30 points / 30%
	According to the educational process schedule


5.2.3. Assessment criteria for full- time students
	Component
	Unsatisfactorily
	Satisfactorily
	Good
	Perfectly

	Discussions
	0-3 points
	4-6 points
	7-8 points
	9-10 points

	
	Passive participation in the discussion
	Participation in the discussion, unsubstantiated answers
	Active participation in the discussion, demonstrated critical thinking skills
	Active participation in the discussion, demonstrated critical thinking skills, systematic knowledge, and creativity

	Task completion
	<35 points
	36-44 points
	45-53 points
	54-60 points

	
	Task not completed
	The task is completed, but some issues are not resolved, there are inaccuracies
	The task is completed, but there are minor inaccuracies.
	The task is completed, all questions are answered.

	Express survey
	0-11 points
	12-14 points
	15-17 points
	18-20 points

	
	Lack of knowledge on theoretical issues
	Low level of knowledge of theoretical issues
	Possession of conceptual and categorical apparatus, professional terminology, theoretical knowledge, minor inaccuracies in answers to questions
	Possession of conceptual and categorical apparatus, professional terminology, theoretical knowledge

	Standardized tests
	0-5 points
	6 points
	7-8 points
	9-10 points

	
	Less than 60% of tests were solved correctly
	60-74% of tests solved correctly
	75-89% of tests solved correctly
	90% or more of the tests were solved correctly






Evaluation criteria for part-time students
	Component
	Unsatisfactorily
	Satisfactorily
	Good
	Perfectly

	Task completion
	<29 points
	30-36 points
	37-44 points
	45-50 points

	
	Task not completed
	The task is completed, but some issues are not resolved, there are inaccuracies
	The task is completed, but there are minor inaccuracies.
	The task is completed, all questions are answered.

	Express survey
	0-11 points
	12-14 points
	15-17 points
	18-20 points

	
	Lack of knowledge on theoretical issues
	Low level of knowledge of theoretical issues
	Possession of conceptual and categorical apparatus, professional terminology, theoretical knowledge, minor inaccuracies in answers to questions
	Possession of conceptual and categorical apparatus, professional terminology, theoretical knowledge

	Multiple choice test
	0-17 points
	18-21 points
	22-26 points
	27-30 points

	
	Less than 60% of tests were solved correctly
	60-74% of tests solved correctly
	75-89% of tests solved correctly
	90% or more of the tests were solved correctly



5.3. Formative assessment:
To assess current progress in learning and understand areas for further improvement,
	No.
	Elements of formative assessment
	Date

	1
	Teacher's instructions during the task completion process
	Each practical lesson

	2
	Oral survey
	Each practical lesson

	3
	Observation of the progress of solving tasks, discussion and oral comments by the teacher
	Each practical lesson

	4
	Monitoring task performance
	Each practical lesson

	5
	Checking tests and discussing test results
	For the next couple after testing




6. LEARNING RESOURCES (LITERATURE)
6.1. Main sources
	6.1.1. Textbooks, manuals
1. Audit: tutorial / N. Yu. Mardus; National Technical University "Kharkiv Polytechnic Institute". Kharkiv: NTU "KhPI", 2022. 203 p. URL: https://repository.kpi.kharkov.ua/server/api/core/bitstreams/bb597fc1-aaaf-4e7b-b40e-078777675bc7/content
2. Economic analytics in business: a textbook / [O.S. Hrynkevich, S.O. Matkovsky, A.V. Sydorova and others]; edited by O.S. Hrynkevich, S.O. Matkovsky, A.V. Sydorova, N.S. Struk. Lviv: Ivan Franko Lviv National University, 2022. 480 p. URL : https://econom.lnu.edu.ua/wp-content/uploads/2016/04/Navchalnyy-posibnyk_2022.pdf
3. Economics and business innovations: textbook / edited by Doctor of Economics, Prof. L. G. Melnyk, Doctor of Economics, Prof. O. I. Karintseva. – Sumy: University Book, 2023. 702 p. URL : https://essuir.sumdu.edu.ua/handle/123456789/91523
4. Zakharkin O. O., Zakharkina L. S. Financial strategies of enterprises. Sumy: Sumy State University, 2026. 318 p. URL : https://essuir.sumdu.edu.ua/server/api/core/bitstreams/c629c274-95ec-420c-8368-3ba2d5673567/content
5. Pryymak S.V. Analysis of economic activity. Practical course: [textbook]. Lviv, 2022. 277 p. URL : https://financial.lnu.edu.ua/wp-content/uploads/2022/11/Analiz-hospodarskoi-diialnosti-PRYYMAK-SVITLANA.pdf
6. Ryazanova N. O. Accounting: teaching and methodical manual. Starobilsk: DZ "LNU named after Taras Shevchenko", 2022. 287 p. URL : http://dspace.luguniv.edu.ua/xmlui/bitstream/handle/123456789/9069/zamena%2029.03.PDF?sequence=4&isAllowed=y
7. Tyutyunnyk Yu. M., Dorohan-Pisarenko L. O., Tyutyunnyk S. V. Financial analysis of enterprises: textbook. Poltava: PDAU, 2024. 350 p. URL : https://dspace.pdau.edu.ua/server/api/core/bitstreams/491dbf19-b3fb-46ef-a977-12c65d1e9050/content
8. Management of business organization development: textbook / edited by Doctor of Economics, Prof. O.I. Karintseva and Doctor of Economics, Prof. L.G. Melnyk. Sumy: University Book, 2025. 336 p. URL : https://essuir.sumdu.edu.ua/server/api/core/bitstreams/08eb5538-214b-43a8-b41c-d84ab1395b0c/content
9. Management analysis of business (by types of economic activity): a textbook / I.M. Parasiy-Vergunenko, K.O. Nazarova, V.Yu. Gordopolov, K.V. Bezverkhyi, V.D. Gotsulyak, M.O. Nezhyva, V.S. Negodenko. Kyiv: Center for Educational Literature, 2024. 586p. URL: https://www.researchgate.net/publication/378335623_Upravlinskij_analiz_biznesu_za_vidami_ekonomicnoi_dialnosti_navcalnij_posibnik

6.1.2 Methodological support
10. Methodological complex "Evaluation and accounting of integral property complexes" in the MOODLE program . URL: https://cdn.snau.edu.ua/moodle/course/view.php?id=4746
11. Evaluation and accounting of integral property complexes : methodological recommendations for conducting practical classes for higher education students in the specialty 071 "Accounting and taxation" of full-time and part-time forms of study of the second (master's) level / ed.: S.A. Garkusha. Sumy, 2022. 54 p.
12. Evaluation and accounting of integral property complexes : methodological recommendations for independent work for higher education students in the specialty 071 "Accounting and taxation" of full-time and part-time forms of study of the second (master's) level / ed.: S.A. Garkusha. Sumy, 2022. 62 p.
13. Valuation and accounting of integral property complexes : lecture notes for higher education students in the specialty 071 “Accounting and taxation” of full-time and part-time forms of study of the second (master's) level / ed.: S.A. Garkusha. Sumy, 2022. 122 p.

6.2. Additional sources
1. Arestov S.V. Analysis of the activities of tourism enterprises: lecture notes. Odessa, Odessa State Ecological University, 2022. 45 p. URL: http://eprints.onu.edu.ua/id/eprint/9840/3/Arestov%20SV_Analiz_pidpr_tur_gal_KL_2022.pdf
2. S.A. The concept and assessment of integral property complexes. Economic Horizons . 2022. No. 3(21) (September 2022). P. 91-99. URL : http://eh.udpu.edu.ua/article/view/264269 . DOI : https://doi.org/10.31499/2616-5236.3(21).2022.264269
3. Garkusha S.A. Theoretical aspects of valuation in the accounting system. International scientific journal "Internauka" Series "Economic Sciences" . 2023. No. 1 (69). P. 101-105. URL: https://www.inter-nauka.com/issues/economic2023/1/8533 . DOI: https://doi.org/10.25313/2520-2294-2023-1-8533
4. Garkusha S.A. Accounting and internal control of the company's obligations for settlements with counterparties. Scientific and production journal "Business Navigator" . 2024. Issue 1 (74). P. 97-102. DOI: https://doi.org/10.32782/business-navigator.74-15
5. Garkusha S.A. Accounting and internal control of the company's obligations for settlements with counterparties. Scientific and production journal "Business Navigator". 2024. Issue 1 (74). P. 97-102. DOI: https://doi.org/10.32782/business-navigator.74-15
6. Garkusha S.A. Integration of accounting and valuation procedures for integral property complexes in the digital economy. Scientific and production journal "Business Navigator" . 2026. Issue 1 (84). Pp. 74-78. DOI: https://doi.org/10.32782/business-navigator.84-11
7. Magopets O.A. Financial analysis: teaching aid / O.A. Magopets, N. S. Shalimova, O. M. Chernovol; Ministry of Education and Science of Ukraine, Central Ukrainian National Technical University – [2nd ed., corrected and supplemented]. Kropyvnytskyi: TsNTU, 2022. 230 p. URL : https://dspace.kntu.kr.ua/server/api/core/bitstreams/4c90838a-0458-4495-8ee4-99315ea851c4/content​
8. Accounting, taxation and audit: a textbook [for students of higher education] 2nd ed., revised and supplemented / V. Ya. Plaksienko, Yu. A. Veryga, V. A. Kulyk, E. A. Karpenko. Kyiv: Publishing house «SBA Print», 2026. 572 p. UR L : https://reposit.nupp.edu.ua/files/original/27/20270/17270f58d11257d34aaf5c7bf1ec5b8fe2688537.pdf
9. On approval of the Property Valuation Methodology: Resolution of the Cabinet of Ministers of Ukraine dated 10.12.2003 No. 1891. URL: https://zakon.rada.gov.ua/laws/show/1891-2003-п/card2#Card
10. On approval of the National Accounting Regulation (Standard) 32 "Investment Real Estate": Order of the Ministry of Finance of Ukraine dated 02.07.2007 No. 779. URL: https://zakon.rada.gov.ua/laws/show/z0823-07#Text
11. On approval of National Standard No. 3 "Evaluation of integral property complexes": Resolution of the Cabinet of Ministers of Ukraine dated 29.11.2006. URL: https://zakon.rada.gov.ua/laws/show/1655-2006-п#Text
12. On the valuation of property, property rights and professional valuation activities in Ukraine: Law of Ukraine dated 12.07.2001 No. 2658-ІІІ. URL: https://zakon.rada.gov.ua/laws/show/2658-14#Text
13. On the privatization of state and municipal property: Law of Ukraine dated 18.01.2018 No. 2269-VIII. URL: https://zakon.rada.gov.ua/laws/show/2269-19#Text
14. Stoyko O. Ya., Dema D. I. Finance: textbook / edited by O. Ya. Stoyka. 2nd ed. revised and supplemented. Zhytomyr: Polissya University, 2024. 317 p. URL: http://library.megu.edu.ua:8180/jspui/bitstream/123456789/4936/1/2024-Finansy.-Stiyka-A.YA.-_2024.pdf
15. Sytnyk N.S., Yasinovska I.F. p. 41 Financial analysis: teaching manual / N.S. Sytnyk, I.F. Yasinovska. Lviv: "HALYCH-PRESS". 2025. 300 p. UR L : https://financial.lnu.edu.ua/wp-content/uploads/2026/01/FA_posibnyk_ISBN_86ed2276-1efd-4555-8145-ea7d3589e3d1.pdf

6.3. Software
1. Official website of the UVECON assessment program. URL: https://www.uvecon.ua
2. Unified database of evaluation reports. URL: evaluation.spfu.gov.ua

